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'rtNN~U~F1)3\ .: -:
;i{~:'~3CHEMeOF SETTLEMENT, 'COMPROMISE AND ARRANG'i:MENT

BeTWEEN

VIGNESHWARA DEVELOPI;RS PRIVATE LIMITED ' '

AND

VIGNESHWARA DEVELOPWELL PRIVATE LIMITED

AND

THEIR RESPECTIVE MEMBERS AND CREDITORS

.PREAMBLE

, ,

full ardfinatsettlement of, the obligations of the Promoters and/or the
Companies towards the Allottees: and

(ii)' revival and rehabilitation of the Companies pursuant to the above.

(':',,'~ . .: .,

This Scheme is presented under Sections 391 to 394 of the Companies 'Act, 1956,
, along with all applicable prcvlsions of the said Act and that of the Companies Act,

• ,20,13 and. the rules and regulations made thereunder, 'by the respective
Shareholders and Creditors of the Companies with the objective of:

·';';jl.. ' . (i)

PARTS OF THE SCHEME .,

This Scheme is divided into following parts:

.1. Part A deals with the definitions Of capitalised terms used in this Scheme;
, ,

, .
,I

.Ii,[ ,j'l" •
Ii, .,1':

2. PartB deals with the background and purpose of this Scheme; ,

3., Part C deals with the following:,

A. Formulae for settlement with Allottees;
B. Settlement with ISS;
C. ) Settlement with VVWA;
0., 'Settlement with VBIA;
E. Settlement with CP Allottees: and
F. Settlement with Non-Party Allottees;

4. Part I;) deals with the revival and rehabilitation of the Companies; and

5. i Part Edeals with the General Terms and Conditions 'ofthe Scheme.

.:~ ..
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,In this Scheme, unless inconsistent with. the subject or cQ~text, ". the foliQwing .
.: expre~~ion$ shall have the m~anings respectively aS$igned against them: .. · ....

..•. "Act" me~~ the Comp~nies Act; 1'956 and/or the Companies Aet, 201'.3, 'as the case :,
., may be, an(i' the rules and regulation made thereunder (to the ext~rit applicable);

, UAliotment'Letter" ·~hall. havethe.tl,.ea·oing:as :~ssighed to it in dalJSe"5 '~f p~rte of
this Scheni~;.· .: . . . .... I.,' :... :' .. . .

, " , I .:.

, l: ,'. , ." ': ..>" ,
" : ~AlIottee. At,ociations" shall mean ISS,'VBIA and V\N'JA collectively; and ·"A,I()ltee

:A••()c·latlo~"·sn~1I mean either ofthem indiVidually; . . . :'

,"NJ,bu"<shall mean Allottees of'iValley Project .and Allotte~s' of Aquaribs Prolect, .
•. a list 6f whi9.h isset-forth in....... ."
t~) .' ..

:UAliottee. Qf iValley Project"·:.Means person's/buyers':WM h~ booked,~ub.scribed .
.:and/Or tsken allotment 6rany Unit in the iVaUey Project, and shall also; iriClud;e·those
.p~rsons(s) I:buyer(s)/transfetee(s) ln whose favour any' Unit has. been .trartsferred .by

. f :', the original ~uyer/Allottee in such prolect; ..' .
lo~ I \

)...;.-" , '" ;, , ,,' ,'".
. . . , "uAI~<>ttees \of· Aquarius. Project" ,·me~ns persons/buyers, who hav~·· booked, .

'.. subscribed' ~nd/or taken allotment of any 'Unit in the Aquarius Project, 'andshall also
~ :include those personsts) /buyer(s)/transferee(s) in wh~se favour any Unit has'been
'. :transferred bythe original buyer/Allottee in' such 'project; ..

" , '

, \"Aquarius" '~hall mean Aquarius Suildeon Private Limited, 'which i.s a private' .limited
.: .\oompany d~ly incorporated and validly e~isting under the law.s of India '~aving its '
" ireglstered office at D-16/C., Bhagwani:House, Hauz Khas, NeW Delhi - '110016 and, '
. tiN as l)452000L2006PTC156Q07;.·.·· . '. ", : .', .

j"A9uarius Project" shall meanmlxed use project under category l¢y.ber.':park.' and
name IAqQ~riUs' comprising 0(6 (six). mixed use towers, namely, Medial'na~ (G +19),
'Manhattan Tower f (<3 + 11);' Manhattan Tower 2 (G +8), SQho Tower 1 (G +6),

.;.:~oh9 Tower 2·(G +6) and Absorptioh (G +12), being developed on' the' Aquarius
,Project Land; .

~ . ,UAquarius Project Land" shall mean the land comprising of 10.7~ acres situated
I,. : : Within the revenue estate of villaQe Begumpur Khatola lying in Sector 35 and 74..A,

~~.~ 'Gurga.on,· Ha.ryana; . ., ".
:; \. , . . .. ',., ." " .
i : IlJJoard. of Directors" in relation' t() eith~r of the Companies shall,: unless' it.be
:,:!r~p\)gnant to the context or otherwise,. include a committee of Directors. o~ ·such.
: '\:Company or any person allthorizecl ~y such committee Of Oire6tQrs Or ',BOard ¢f
:iQirectors;:' . "

: , :

" , '

.~l~ollabor.ation Agreement". shall have the meaning as' assigned. to it in ClaJ$e' 11

,ptPart $ 0(:thisScheille; r/ /" J-r '{' .1# .:
'; [/'~'-- ~~, {t'ff .··.2/32
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~. ' , "'~
IIComp,~i,s" shaU mean VDPL and VOWPL collectively, and IICQMp':anY"$hall

, mean either Qf them individually, as the case may be;
<

:: ,IICourt" or\II.High C,Qurt" or' '~Hon'ble..High Court". means H.Otl~ble High Court of
: !Delhi at NeW. Oelhi having jurisdicti~h in:relatiori t(;)'theCompanie~ and.also in91udes '
':: ~ the N$tional Company. L~w,Tribun~1 (N~~T:),' if. applicable, and or such .other. forum
:: :,or authority\ as may be vested with any of: the powers ,of a High 'Cou~ i~ .rEtI~tiol1 to,

;, :the :Schem$; . ' ,..
. . ! . ..

! i

.~ICP· ,AII,ott••s~ shall have the.'meaning as: assigned to it in.<;Iau$e 57-of,' Part C of '
.• this Schem~; . " '

""PTep" mea~$ the Department ofTown and' Country Planning, .Hary~ra;

. :; 'IEDC" means the External Development charges levied in 'res~ect 'of the Aquarius
:Project byOTCP; : . :

~'

;: IIFormula:':'" Category' 1" shall have the meaning as assigned: to it in' Clause ,25 of
iPart C ofthis Scheme; . '.

',uF~rmula'-Category 2" shail have·.the meaning as assigned to it in Claus~.25 Of
"< ji .: Part Cof this Qcheme;

:uGovernment Authorities" shali mean any central, state, provlnclal or local.
'government or other political subdivision thereof, any entity, authority' or' body.
$xercising executive, 'Iegislative, judicial, regulatory oradministrative functions. of any
such Q.overnment or political. subdivision, and any supranational. organization of·
sovereign states exercising such functions for such sovereign states; ,

: . . .
. ! :

; 'ill~SIlOC" means the Harvana State Industrial and Infrastructure .beyelopment· .
:9Qrporation Limited;' ". '

:.Hoc" means the ,Infrastructure. Development Charges levied in respect"' ~f the
:Aql,lari~s Project; ,.' ' , ; , .•

,qinPleme~tatlon"'i'ri 'relation to any ·~articular.-· Allottee Ass¢ciation. :shall. 'lrnean' .
::f~'filment-d,f obligations by the Promoter/Companies as it/theY' may have"towards ','

; I :$.\,Jch AII<)tt~e Associations as per th$ir respective Settletnent Agreements;'" ,

.tl :dss" sh3U ~e3i1 the lnvestors SangharshSamiti, which claims to beJ~~entiOg·
''-{.. ~:abo~t 523 Allattees an-a nave '8greea to settle with allocation of epproorlate areas ih ' "
, , '::jValley -P-rQject against their resDective "settlement amounts In terms of Part'C 'Of tl'lis .
,:.:. ':Schema., representea oy its· President, Mr. $ubhash Singh Boken, its Vive-Pre:~ident ,.
": ~ i-Amit Yadev, and its General Secretary.. Mrs. :V. Geeta Venkatesan, duly. aumorlsed •

"·~ide resolution dated··Jl,.ry 30,2017; '. ~ -_
.1,. • .
' .

• ,:~ IIISS Allottees", shall mean the Allottees whO.have agreed to settle their settietnent .
. i .amounts in terms of the settlement agreements/arrange.ments entered into 'by ISS
! withthe' Promoters, list.of which isset-fOi'ttl in'Annexl,Jre B; . , .,' "

. .• ./;'. }~~ ~q -i.~ <1t1, t ~ rI!f:C,,:'. .
~ . ~., m2
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:,~\ ,,: " :, '1;V
:~SS Settl~ment 'Agreement" shall 'mean the Settlement Agrefilment ,dated
':',O$cember 04, 2017, executed between ISS, the Promoters, and c~rtain Promoter
"entities, re.d with the Addendum dated, February 06, 2018~': 's copy of which is

: (' attached hereto asAnnexure C, and shall include any and all other Addendum(s) as
• ,: may be subsequently added, there~o; , ; ,

: "1$5 Sett'ement Amou~t" shall have the ~~aning as assigned to it in Clause 27 of
, Part Cofthis Scheme,; .'

" "I$S Settlement Area" shall have the meaning as assi9n~d to, it in Clause" 32:of Part
.: Cofthis Scheme;
, . ,

" "iValley PrQjec;t" shall mean an ITrreehnology Park prolect as detailed in Clause 5.
': of Part B Of this Scheme; ',,'

i1h.!I : "iVaU'ey' Projeet Land" means all that piece and parcel of land beari:ng Plot No. 2, ,
.. ; and measllring 10 acres, situated at Sector 8 in IMT Manesar, Tehsll and' District

, Gurgaon (Haryana); " . .

:: "license": means License No. 6/2009, dated February 24, 2009,. granted' by orcs
'.'1 '. fordevelopment Qf the Aquarius Ptoject, and as renewed from trne to time;' .: '.
,~, ,,:

~ ::"LOI" means the Letter' of Intent -jssu~d by ore!> vide' its,memo No. 56p-lII~
;: ~008/1114i1 dated November 24, ~008, in respect of Aquarius Business Park at
:, Sector 74, !Badshahpur, Gurgaon;, ' . ' '
.~. : . .

'.

: 'i IIMediation 'Centre" shall mean the' Delhi High Court Mediatio~ and ConcUiatiOn '
;1 Centre, Oelhi High Court, Sher Shah Road, New Delhi;' ", " ,'"

,:. '.' '. . .. '; .

", ' ;uNori~Party Allottees" shall Mean an Allotte~$ who are neither a part Of 'any,' of the
,,:, ., 'Allottee AssQciations, not, a part of the' CP Allottees, and' whose rightS' end ..

'. . I'obligations are more specifically provid~d in Claus~s 63 to 70 Of Part: C of this"
:;'Scheme; .",

"

" ...

I : . ~ . . . ..

',i ,."Projects" shall mean iValley PrOject and Aqu'ariUs Project collectively,' and -"Project"
:" shall mean either of them individually; . ' .. ' '..

IIPrOPQund~rs"rneana the'Promoters arid the Allottees who have signed certain
tt.,documents ~ither directly or through either of the Allottee Assocanons, and ,have

directly orin~irectly consented to beParties tothis Scheme; ,
'~L'

;;Promotersl' shall mean Mr. Sunil Dahiya :and Mr. Sanjay Dahiya,' who are ·the
majority shareholders of both the Companies; : . .

, :."RERA"; shall mean the Real Estate (Regulation & Development) Act, 20.16, ,along
: :with therules and regUlation Made thereunder (to the extent applicable): , . ,', "

: ~ J • ; • •• •

... ,."

A," ,.. v

I
" , "\'" "',

..

, t

--

:;,IIScheme" ot "the Schemel' or IIthls Scheme"'means this'Schemedf Arrang'e~ent in

; 'Its present torm flied with theHlgh ,Oy .;/ ~ J .K:,....• 4/32
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'r·(' " . ~'5'.
'; ~ , .' ''-:, ,. , .
•' "Settlement AgreementS" shall mean, the ISS Settlement Agreement,,:the VBIA,

Settlement Agreement, arid the VWJA Settlement Agreement, as the, case' may be: .
;

,j "Unit" in re,lation to e'ither of the Projects shall mean any unit (whether a, ,IT "space ..
; ,: shop or other saleable area) allotted to a particular' Allottee, whether in"the,iVafley

:l Project orin th$-Aquarius, Project;: ' ' ',,' ,

"

\ "VSIA" me~ns the Vian~ Barter Investors' Association, which claims tobe •
:: reJ!)resenti~g abQut' 250' Allottees 'and have agre~d to 'settle' 'With:, allocation of ':" ' ,
,J appropriat~ar~as ln IVSlTej flrOJect against their respective settlement arnoljnts: in'
t', terms Qf Rart C Of. this $chem'e,' represented by'its President, Mr. Krishan Kumar .

, .' 'Oiwedi, Gen~ral Secretary, Gr. Capt. (~etd.)'A.'S. Bhardwaj'and Treasurer, Mri. R.S:
: ,: Xadav; dulya\,lthorised vide resol~tion dated:May 17, 2017; "::

, :\"VelA' A"ott~••" $~all mean the Allottees ,Who ha'~e agreed to settle their '¥eui.me~t
,n;r~ , !: ~,:"ounts in. terms of.the sett~em~nt agree~ents/arrangernents entered into by VB,IA
~~. •wIth the Promoters, listofwhich IS set-forth In Annexure 0: '
:.: .: r

• • ~.' : .' j • I . I - " .. ~. ~ .

!: :ClVBIA Settlement Agreem$nt" shall mean the :Settlemerit. Agreement" dated
-: :: December 06, 2017, executed between VelA, the' Promoters, and certaitl Promoter

.,. : ;entities, read With: the Addel'ldur't\ dated December 13, 2017, an~ the Addendum
\,~' ":dated O~cem~er 1~, 2017, a'copy of wh,ich is attached hereto, as An~exl)re' E, and, '

.shall include any and' all other Addendum(s) as may be subsequentlv added thereto;
. ."". . ..

'. "VBIA Settl~mer'l~ Amount" shall have the meaniJ'1g as assigned to It in Clause 51 of
Part C of thi$ $cheme; ,

)'VBIA Settlement Area" shall have the':meaning as assigned to it In"tl~use52of
Part Cofthls scherne: ,

'!'V-Corp" shall mean Vcorp Developers Private limited, which is a p'rivate,limited'
:'~ompariy duly lncorpcratedand v$lidly existing under the laws of India, having i,ts
iregistered office at RegusBusiness Centre, ~eveI5, Landmark Building, Ramdaspet
.: 'Road, Nagpur ,- 440010, Maharashtra,' India and ' ., C1N as

:,U45400MH4012?TC235602,;
'. ;.

UVOPL" shan ha~e the meaning as'assigned to it ih Clause 1 of Pa'rt· a.-of this
'Scheme; .. '

~ .

'~: :"VDWPI,.",shall have the meaning as assigned to it in Clause 3 of PaltS' of this
'~f Scheme; , , ,," ,:,'

-:

l: iIVVWA" means the Vigneshwara Vict,ms Welfare A$~Ociation, which:' cl~fms,: to be
~ : representing about 300 Allottees, and, nay~ agr.eed. to settle ~ith ;:allocati,on of
: appropriate areas in Aquarius Project against. their respective settlement amounts in
\. terms Of Part C,Of.th,i~ ,$cheme', .repr~sented'by'its President, Mrs. Nipun'Kapur; duly
\: authorised vide resolution dateq July 18, 2017;' '
'. 1 • •

" l

I,, ,

'I
.. ,

, .

-
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~.'~~
: }i:jVWA Allottees", shall' mean' the Allottees who have .agreedto. ~ettle~ their'

:! s$ttlement amounts in terms of the settlement .agreements/arrangements .entered .
, i; irito by \f\N\JA with the Promoters, listofWhich isset-forth in Annexur. F; <. . .: .:'

,::' , :;, IIV~A Settlement Agreement" shall''~ean the s~h'em'ent' Agreement :dated.
':',' : December 20,20'17, executed between WWA, the Promoters, and certain.promoter·,.

), entities, read with the Addendum dated January 15, 2018, a COPY' of: whiqh. is .
:'attached hereto asAnnexure G, and shall include any and all other A~deridum(s) as .

',,; may be subsequently added thereto;' . :.'

"VVWA Seitleme~t,AmQunt" shall"have' the. meaning as a$signed to.'it in';Clause 43 .
of:Part Cof:this Scheme; ': .' .,.. . , .
· . ~ . .

. ': '"

·"VVWA Settlement Area" shall have the meaning as assigned to it in'Clause'46 of
•.. ,Part Cof th!s Scheme: and .. .' ': .. .

"Zoning PI~n of Aquarius Project" shali mean the approved zoning 'PI$l1S .of the
~ : 'cvber park en Aquarius Project Land under the License. '.

The e~pressions, "effective date": lithe 'Scheme becoming effective", .and "upon
·effectivene$s Qf the Scheme" shallmean and be read as one and the same.

....~ . The expresslons. Which are used in this Scheme and not defined, in this Scheme
,shall, unless repugnant or contrary to the' context or meaning hereof, ~ave. the-same
:meaning a~' prescribed tothem under the Act, the 'Income-tax Aet,":1961 ,of, their
successcr Acts an~ other applicable laws, rules, regulations, bye-laws,' as the' case
:may be,inchJdingany statutory modification or re-enactment thereof from -time:to
time. .

'-". ". .

. :. '. . ..'

l)nless repugnant to the context or meaning thereof, 'singlJlars shall inClUde plurals,
.' ·masculine g~nders shall include feminine, genders, and. vice versa. .

i

The expres~ion "covered 'area" shall mean the'same. as "super area"; and "super
:built-up.area·", and vice versa; .

The annexures to this Scheme form an integral part of the Scheme, and shall.bave
" ~the same fO~ce .~n~ effect as ifexpressly set out inthe body. Of this Schemel and any- .

.reference toithi$ Scheme shall include'a reference to the annexures hereto..., .,.. .'. , " i . " . .

~ Any referenbes to any statute or statuto;y provisi~n' or order or reg.Ylation: .made
", ' thereunder ~hall include that statute, prcvlslon, 'ordet .or regl,Jration as amended,'

~.';,modified, re-enacted or replaced from time' to time whether before or 'after·thedate
• hereof. '\ .. , .

.. t,..

I
}.
I..

.' : . . .
.;Headings and sUb;'he~dings used in this Scheme are for convenience 'Qnly and do

.•r~t affect the interpretation of this Scheme. . . . . , . ..:.' '.
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A. Description of Vigneshwara Developers

. 1. Vi~neshwara Developers Private Limited is a private limited company, duly
mcorooreted and validly existing under the laws of India, having its'registered
office at D-16/C, 6hagwani House, Hauz Khas, New Del~i - 110049, and CIN
as U45201 DL2005PiC142779 ("VDPL'~). .

2. In pursuance of the authorzatloncontained in'the main objects clause of its
Memor~ndum of Assoclanon, VDPL entered into foray of real estate activities
and started its buslness activities as a real estate developer. .

. . .
. .

.B. . Description Of Vig.neshwara Developwell

3. Vigneshwara Developwell Private Limited is a' private limited company, dlrlly
incorporated and validly existing under the laws of India, having its registered
office at D-16/C, Bhagwati House, Hauz Khas,New Delhi - 110049, and elN
a~ U45206DL2007PTC169161 ("VDWPL").. ' . .

4.

ill
\ ~

In pursuance of the authorization contained in.the main objects clause of its
Memorandum of Association, VDWPL entered into foray of real .estate
activities and started its business activities asa real estate developer.

• .C. '. Desqription of iValley Business Project

'5. A project in the name and style of DarsonsS Kissons iValley Business Park at
Plot No. CP 02, Sector 8, Manesar, Gurgaon measuring about 10 acres was
launched by VDPL in 2007 for development of a 'Technology Park on
Campus Development Norms' pursuant to Allotment No. HSIIDC/290, dated
10.05.2006 ("Allotment· Letter"), in which VDPL has 'freehold marketable
interest and complete rights, title and interest of 38212 sq. metre as per
HSIIDC norms ("iVailey Project").

6. Pursuant to the Allotment Letter, HSIIDC transferred the iValley Project-Land
to VOPL vide Conveyance Deed dated 17.05.2006.

7.

8.

The building plans of the iValley Project were duly sanctioned by HSIJDC. The
total land area in the iValley Project was 10 acres (approximately). The iValley
Project had launched towers named as Tower A, Tower B (comprisingof 8-1
and B-II) and Tower C.

VDPL launched the ;Valley Project in the year 2007 and opened SUbscriptions
for the Units in the iValley Project under different plans such as construction
linked payment plans, buy-back plans, assured return plans,etc, whereby
VOPL a~reed to pay assured returns to the Allottees of iValley Project

. payable on a monthly basis.
-,' . .

VDPL started construction of the iValley· Project and has' completed the
construction of Tower ,C (Venl,Js Tower) and Tower B-1 and 8-11. to the extent

.j'
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:; 'of 75% (approximatelyrand 65% (approximately) respectively. The remaining
towers have been constructed only upto the ground floor level. A three level
basement parking for the entire 10 acre stands completed. VDPL ~till has
approximately 6,00,000 sq. ft. of unsold inventory in the iValley Proiect, as per
compounding norms applicable, and this may further go. up by another
4,00;000 sq. ft. wlthapproval ofHSIIOCon.aCCQunt of potential increase in
FAR~ with the Project falling in Transit QrientedDevelopment Zone.' '.

o. De~~ription of Aquarius Project

', 10: Promoters of VDWPL control Aquarius, which is thus an associate entity of
. . the Companies. . .

, 11.

11:," .' .
~' .

Aquarius had entered into a Collaboration Agreement on March,10, 2007
("Collaboration Agreement") with the land' owners of Aquarius Project, by
virtue of which, Aquarius acquired the rights and entitlements for development
and construction of theAquarius Project on the Aquarius Project Land.

. .
"

,12.

I. ..It

Pursuant to the Collaboration Agreement, Aquarius along with the land
owners of Aquarius Project submitted an application to the office of DTep for
grant of license under Haryana Development and Regulation of Urban Areas
Act, 1e75, for development of Aquarius Project on the Aquarius Project Land.
OTep issued Letter of Intent vide its Memo no. 5DP-III-2008/11141,dated
November 24, 2008 e'LOt") and thereafter granted the License being License
No, Q/2009 dated February 24,2009, in favour of Aquarius and owners of the
Aquarius Project Land.

13. trrc>. vide its letter no. Memo No.: 4751 dated August 01,2Q14,approved
the zoning plan of Aquarius Project.

"
c ,
"

14. After obtaining the DTCP License, Aquarius launched the Aquarius Project in
the year 2009 and started the construction, development and implementation
of Aquarius Project on the Aquarius Project Land.

'15. The Aquarius Project comprises of 6 towers. The building plans were to start
being executed upon sett-certiticaton basis, subject to seeking approval of
competent authority before laying of the roofs. At the time ofstoppage of work
in early 2014, underground basements up to level 3 were being executed
(was work-in-progress at excavation stage of construction). VDwpL still has

iYf approximately 19.5 lac ~q. ft. of unsold inventory in the Aquarius Project. .

Arrangement with V-Corp

16.

r •

: .. ...

, VDWPL had entered into a marketii'lg. arrangement with v-Corp, whereunder
certain persons invested I in the Aquarius Project through V-Corp.. The
aforesaid arrangement (between VDWPL and V-Corp) now stands cancelled, -.
and all such persons who had invested in the Aquarius Project through V·
.Corp, are now directly represented as'Allottees in this Scheme,' within one of
the grol,Jps specified in Part C. It is hereby agreed that if there is any other
person who had.so invested through V-Corp and'has not yet been' made an

-
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