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PRINCIPAL BENCH

ITEM No. 13
TP (Co. act)-08(PB)/2023

(Old CP No. 446/2013
IN THE MATTER OF:
Citicorp International Limited
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Order under Section 433(el/433jf) of the Companies Act, 1956.

CORAM:
JUSTICE RAMALINGAM SUDHAKAR
HON’BLB PRESIDENT

Order delivered on 23.04.2025

SHRI RAVINDRA CHATURVEDI
HON’BLE MEMBER (TECHNICAL)

HYBRID HEARING ( PHYSICAL & VC)
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For the Applicant Mr. Harsha Go11amudu, Adv. in IA(CA)-89/2025

Mr. Akshay Amritanshu, Sr. Adv. Ms. Drishti Saraf,
Ms. Pragya Upadhaya, Mr. Drishti Rawal Advs. for
ONGC
Mr. Chitrashul A. Sinha, Ms. Pa11avi, Mr. Shivani
Shorewala, Ms. Rakshita Bhargava, Advs. for JC
Flowers ARC

Mr. Jeekesh Nagrath, Sr. Adv. with Mr. Harshit
Agarwal, Adv. in CA- 169/2024 & CA-170/2024
Mr. Jeewesh Prakash, Mr. Saumitra Mishra, Mr.
Sankalp Srivastava, Ms. Ritu DubeYp Mr• Sandeep
Agarwal, Advs. in Ivn. P-2/2024 and Ivn. P-3/2024
Mr. Chandrashekhar Chakalabbi, Adv. in IA(CA)-
314/2023
Mr. Shobhit Narula, for Applicant Mr. Ramesh
Aggarwa1 in CA 586/22 & CA 587/22 in CP 446/ 13
Mr. Toshif Ahmed, Mr. Hashmat Nabi, Ms. Farah
Naaz Advs. for PNB
Ms. Shweta Saini, Advocate for SBI
Mr. Brijesh Kumar Tamber and Mr- Prateek
kushwaha Advocates for UCO bank
Ms. Prema Priyadarshini, Adv. Ms. S. Meenakshil
Official Liquidator

For the OL
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ORDER

1. On 05.03.2025, in C;A-169/2024 and CA-170/2024, a detailed

order was passed directing the Official Liquidator (OL) to

complete the sale within a period of 30 days from the date of
the order. The relevant extracts of the order are as follows:

“13. Be that as it may, since much time has eLapsed
and nothing has happened so far, we direct the
Liquidator as indicated by the Hon’bk High Court of
Delhi in para-2 1 of the order dated 25.07.2023, to take
up the process of disposing or auctioning these goods as
per the procedure prescribed and recover its value to the
liquidation estate so that the land/premises can be
released to the owner as per law.
14. In this regard, Ld. Sr. Counsel appearing for the
landotvner is willing to gille all cooperation. The auction
or sale as prescribed by procedure, by wide publication
and the standard operative procedure required in this
matter should be followed so that the maximum value
can be taken out of these goods by sale.
15. The sale should be at best completed within the
period of 30 days from the date of this order. If there is
-some d&lay, the request should be made to this tribunal
seeking instructions for bona-fde reasons. The Of$cial
Liquidator will report on the next date of hearing as to
the steps taken for closure.
16. Await report of the OffIcial Liquidator. At feWest
and with consent of the parties, list the matter along
-£-ith the other peT,di-ng apbhcations on 23.Q4.2025.”

2. On the basis of the above-mentioned order, the report

17.04.2025 was filed by the OL along with certain documents

marked as Annexure – 1> 2, 3 & 4. The filing number of that

report is 0710102070512023. The hard copy of the same is
nled and is available to us. However, the same is not available

on DMS/ E portal.
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3. Ld. Counsel for the OL in the present report seeks various

directions to complete the sale. The prayer in this report is as

follows:

“i) Take on record the present Report fIled on behalf of the
OffIcial Liquidator;
ii) Grant an extension of six weeks for carrying out the
process of disposal/ auction of assets lying at Khatian
No. 1426, present Dag No. 1824, Radha Kishore Nagar,
Khayerpur, TK West, Agartala in compliance with order of
this Hon'ble Court wide order dated 05.03.2025;
m) Valuation report submitted by Dr. S. N. Bansat
empanetled valuer of the OffIcial Liquidator may kindly be
approved,
iv) Draft Sale-Notice with respect to assets lying at site
situated at Khatian No. 1426, present Dag No. 1824, Radha
Kishore Nagar, Khayerpur, TK West, Agartala may kindly
be approved;
u) Offrciat Liquidator may kindly be permitted to advertise
the "Sale-Notice" in the news papers namely HT(English),
Delhi NCR edition Jagmn Tripum, Agartata edition.
vi) OffIcial Liquidator may kindly be permitted to conduct
the e auction of the assets of the Company (in Li(an.)
through Railtel Corporation, e-auction agency aBer
advertising the "Sate-Notice";
vii) OffIcial Liquidator may kindly be permitted to incur the
expenses for the disposal/ auction of the assets from the
funds available in the account of the Company (in I/ign.);
vm) Such other order(s) may kindly be passed as this
Hort'bte Tribunal may deem fIt arId proper.”

4. In respect of 'prayer i)’: We have pursued the report, and the

smIle is taken on record subject to certain observations.

5. In respect of 'prayer ii)’: Ld. Counsel for the OL seeks an

extension of six weeks, but after perusing the affidavits, we

grant four weeks to the OL to complete the process from

today.

6. As far as 'prayer iii) to vii)’ is concerned, this is for the OL to

proceed in accordance with law and conduct the sale. This
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Adjudicating authority has no role to approve on valuation,

draft sale notice, or other steps to be taken by the OL to effect

the sale.

7. The OL has to conduct all these processes in a fair and

independent manner, commensurate with the requirements

of the Law, and perform duties without any blemish.

8. A direction to sell the movable property has already been

issued; no further directions are required from this Tribunal

once again. We hope that OL will complete the process within

the extended period of four weeks' time as indicated above.

9. Taking the report dated 17.04.2025 on record, we direct the

OL to file the sale completion report on or before the next

hearing date.

IO. List the matter for further consideration on 21.05.2025.

11. In terms of para 12 of the order dated 05.03.2025, the report

should be filed by the Ministry of Corporate Affairs stating
what action has been taken against the OL, who has failed to

discharge his duty in time and save the value of the

Liqtadation estate. A report is to be filed at the earliest.

lvn. P-02/2024 and Ivn.P-03/2024
1. Notice in the above applications has been issued on

20.05.2024 and 2 1.05.2024.

2. Ld. Counsel Mr. Jeewesh Prakash for the Applicant

appeared physically.

3. The order passed on 05.03.2025 in CA-169/2024 and CA-

170/2024 will apply to this case also. The OL seeks some

time to take steps for the sale of the movable properties on

the scone Ihles as per the direction given on 05.03.2025.
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4. The report on the progress is to be filed before the next date

of hearing i.e. 21.05.2025.

IA(CA)-242/2024

1. Notice in the above applications has been issued on

08.07.2024.

2. Ld. Counsel Mr. Akshay Amritanjan for the Applicant

appeared through VC.

3. The order passed on 05.03.2025 in CA-169/2024 and CA-

170/202+ will apply to this case also. The OL seeks some

time to take steps for the sale of the movable properties on

the same line as per the direction given on 05.03.2025.

4. The report on the progress is to be filed before the next date

of hearing, i.e., 21.05.2025.

IA(CA)-57/2025

Ld. Counsel for the applicant appeared.

The OL appeared through VC and sought time to file the

reply to the application.

At the request and with the consent of all the parties

concerned, list the matter on 21.05.2025.

IAfCA)-89 /2025, IA(CAI-314/2023 and Ivn. P- 14/2024

Ld. Counsels for the parties appeared.

At the request and with the consent of all the parties

concerned, list the matter on 21.05.2025.

-sd-
(RAMALINGAM SUDHAKAR)

PRBSIDENT
-sd-

(RAVINDRA CHATURVBDI)
MEMBER (TECHNICAL)

Dipak - 23.04.2025
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IN THE MATTER OF: CITICORP INTERNATIONAL LIMITED
T

. . .PETITIONER ,

Vs.

t

SHIV-VANI OIL & GAS EXPLORATION SERVICES LTD.

. . .RESPONDENT

@ E-AUCTION SALE NOTICE

Tenders/bids are invited for E-auction of the following assets and properties of

the Company (in Liqn) on “As is Where is and Whatevet there is basis” from

the prospective buyers. The details of Reserve Price and EMD are as under:

L
'Ot

N
OR

Description Qf the
Property

Location Reserve } EMD 10% of the
Price I Reserve Price

(in Rs.) / (in Rs.) /

Movable assets i.e.,

Tanker/trucks,
Containers, Tata 404,

Mahind ra jeeps
Containers, Iron Drilling
pipes, ’' Bunk

9

houses/Security rooms, oil

Silo mixture, Trailer,

i
I

tankers, iron wire rolls,

water tank, drilling spool
trims, Generator,Cement

mI
No.1426

,present
dag no.
1824,
Radha

Kishor

Nagar,

Khayerpur,

3

@ I

1



I

@ I
I

Crane,

Chemicals(Packed),
Plastic drums etc.

TK West,

Agartal?

bU

+Note: Complete list of the asset$'aDd valuation report call’ be obtained "
from the office of the Official Liquidator on any working day between
H :00 A.M to 5:30PIhCI

1. Ingpection of the above assets/ properties will be held on 3' Q5 'Z'b>
between 11 :00 A.M to 5:30 nM.

website

between

W
ion of 10

mutesT;;;m;iidle tRi-mann=ask
of e-auction.

minutes before the close

3 . The bidders/tenderers should submit their online offer through the
website https;//oIauction.enivida.corlr .

4, The tepderers should collect the detail information, Hans & condition

through the website https://olauction,enivida.coID and may also take help from
the below contacts:-biavneet Mishra 95603’6487i;Amrendra Kumar
9355030628; Anand Kumar 9355030602.

The EMD-amount (interest aGe) should be deposited through the modes

available on the portal. The last'date of request ald putjcip@ion in eAuction

and online submission of EMD is .„ Z : 5 - & J

6. This sale is subjeot to &onfinnation by the Hon’bIo NCLT, New Delhi,

5

@

D„T„~;;Li.,
PLACE: NEW DELHI

) .+\ &c AdLAq
(£hIEENAIBHI)

OFFICIAL LIQUIDATOR
HIGH COURT OF DELHI
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in, Working Hours: 8AM to 7PMTIber: 180CU72 6571, Email Id: eproc2support
days h' we-e\’exceptfew selected state holidays).
ile partIcipating in e.tendering process, the contractor shall have to get them registered to
user ID, Passwords and digital signature. ThIs will enable them to access the Website

>s://eproc2.bihar.gov.in
ChIef Engineer (Q&M)

No. 001840 (B&C ) 2025-26 in Company LimitedNorth Bihar Power

For further details please visIt : www.sta'

©Tdqra© 31Plzfat Vl ©lvfVm

qm fbrbI fbnr. ws v+va IPRa
Email ID= ee.purnea.bcd@gmail.com

{–f+f+TT qzfh + ajITR 8HIT# qd www.eproc2.bihar.gov.in vv
aPq©raqvITtHq artvI

yIP< q3–5
ndwnm za VIPIn Ma am + fb gw aHiag + qVtF 1%4 ftqt©u4.r22024 nrr Rfin

gwr HIm ++26/SBD/ 2024-26 fhsm :fto ©no Hhr4245 (BCD) ma-25 t at if+a
rmnqv+vvrfITE sarI +qfkqs-1,2,3qd48qrwq +MfbafHn TU VIalsq
qfirfba+vftErqfbaTarat il

Rf vr nq :– aS;#,fbI WqrR UITIMq, man (PM) + qa eT$ (G+3), dt a+ (G+3) Vi
on+(G+3)whnO maw f+Tnf©Bf I

(1 r)do

M
Gn©mFg) #1 3#hq fRfb

qqVqq
mjSRMg

dt 3ffhr fhM get vvq

:it fRfb qd nvq

HvaqqPJrq I

T

FaB–Ri?;iii-mm

!rag;l;–R1

No. 001631 (BCD) 25-26

Cale 25 04 2:,'29nll®
rate bids oN hUp-#elender up.nIC.in from eIIgible bidders for the following workstes

for Library Manag8m8nt
at GandhI Bhavan

[Mv+1
Jocument on E

Bid MeetIng

foi of bid on E-Tender Portal

chnical bid)

;hon E.tender portal on daily basis. Any corrigendum/addendum or any other additional information
ailable at Kanpur Nagar Nigam Websit&kmc.up.nic.in and tender can be seen at e.tender portal
Br. up.nIC.In

met Money and Tender Fee of the said tender online on6tendor portal.

tender can be sent to chiefengineernagarnlgam@gmail.com & mckanpUr@yahoo.com b9for6 24

eply can be prepared forpre'BId meeting. ChIef EngIne%
ned after 3.00 PM on 02.05.2025 Kanpur Municipal Corporal on

Mm

qd
vw I fhfb qd mgmoTTMm

aqngq vo 1 VIi 3HU6qT6

ijmg n2 25 B-Too aHH–27.o#825 a–3.oo
3nm8q TO 1 vii aqWFq Bn

@ 28.05n2 25 Bt 3.30

agra I VdaqTFq
5 a–mo

a 31Eftwl sl6HaT ,rgn I at 31dtewr 31fhfaT wn

Mn, pill tb blqi,lut I +va, Vvtqj8 +>ILtS,tq I
(B) 22.04.2025 3.oo Ta 3TqO I (B) 15.05.2025 3.oo Rd 3TqO

nt !@ ;xf++al gmt wn idEal @HRt?rum va
A'liuI fbwr. pta 8 E A-liuI fhrHT, pfI$ $

rrzltent ! ’ ©TTtaqt

©pfw©6 aftTzf Tl
qqq TqVa, lfth#

Rt mla faxr7 vrvfBravRuvlrt+trnl

o mn of finder Fee
Cost of Work Copstrucdan E IncludingDeposit

With 18% GST Work(Rs. in Lakh) 1 P/6 GST

(Rs. in Lakh) (in Months) On Rs.)

a

:Meeting Hall, Kanpur
HQ

3,OO P.M.

13,05.2025, 4.00 PM or afterwards

@e • ee

•lllblnl-y<1-1, £vuo \q&II -vl<lllqaJ'Pq6cjwlq rlqlt4a cpl tpqaT@ITXRTtTT
+fb +uf +mv qft+efhfq& nq-of&nqq+ mdtm: f&®T, fhm-
wr!! (a-r.) av TK dma- 323.332 @IV + waHBa 8T©aq
qT{hT jt\jqz M 32,08,690.3 eq/ qf (ROM), +fhqaaigqwtq-
29,69,287.5 m/d get aq fn{@ 2.39.402.8 a/d h wltqwfkr

dtTfR gnR ?hFqqqT{ f&qtv 27/05/2825 8 me: 41,oo nt $
wlR- xrq%ftqTq€t +vlq6.rqqb wi++r+q 66€ta-fhm
fbTm-WlsVpn.) +RvBiR'r{t 1 46+tqfte6tfb.at©wqT{$
dnv,IFist©F.wiRHurqqq+qaqlqqf6idq+7raq. < mtb
aHrb tI i'll lu an F.N,.22-25/2020-IA.lllBit© 14.09.2020aerr6tdqT

dT{tqrbfqztwr Rct qknun+qwraqgrw ur& wqmflWT-fq€gt©r
aeraT: yI,Iq +l<lqlalqlaFqdIJ Mrr I

{w{R qtftfbiwn. 14 fIInK 2006 w-+8tftlH) b WH
ddftlHqfhdtb@?{t©r/%gigsm{Hq f+itf,6HhTafVH
fHI Rct aiNt vm eea tft.gt. (trqe cfnft) graM, uva wv©r!

! mbm. qq® aa+Tjqftqdq+7rnq, atv gm vIa d fM. q#ITe
$itv ©rqteM wta Mr, wtqvq, qq vt a@iT! qf+Hq q7r8v,
E aw 'in, wi #ro, Met-19, qm WV acn +rt. fhaT- wlsv
(u.Tr.), ©Tqt6lg endVat aaT, fhm- tTalq (a.'r.). z@ ©rzhTaq
afb©r&, fam+W46?Tq!! RaT - WIT (du), EW qjrMw#, fhaT
©qK@wIR M, fReT:wV (an),-w6#iaq aKWt,aqqq
+vrqE- fM fhm- WEt (&n), 6izifaa wqvmfbv, mV +vrq5
6fBqT gENt. Mta- fM. fhaT - WWW. +gbr 6rqfav, 8dtq?rg

qajq<ul+vewrqa8. ai3fTfhVf+fMI, f+rag+ 2. netiq w. Mm
- aq!? (an) Bt IMa. uHtw© wfqwr +ww+sR .wlvjwqqq.
+qar9,qnt®3r=nnK, wv.fbmT-qqy @.n) +aaq{+ I

vWIlfqq
®gtv©wfqm+twr+gq

./ '- ' nnIjlHZHVR, IBW (V.T. )

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL’
PRINCIPAL BENCH AT NEW DELHI

TP (CO. ACT) . 08(PB)/2023 [OLD C. P. NO. 446 OF 2013]
IN THE MATER OF : CITICORP INTERNATIONAL LIMITED .....PrrITIONER

SHIV.VANI OIL & GAS EXPLORATION SERVICES LTD. .„„RESPONDENT

E-AUCTION SALE NOTICE

V/s

Tenders/bids are invited for E-Auction of the following assets and properties

of the Company (in Liqn.) on "As is Where isand whatever there is basis"
from the prospective buyers. The details of Reserve Price and EMD are as

I an No. 31.77.000 3.17.700

!Trucks, Containers, Tata 404,1 1426. Present

Mahindn Jeeps Containers,I Dag No. 1824
Iron Drilling Pipes. Bunkl RadhaKishor

youses/Security Rooms. OII Nagar

I;.T.:,:IF!,I:I';I;=TIIE:T.:;};IT;b:E
(Packed). Pl#stic Drums etc

©:. Complete list of the assets and valuation repod can be obtaIned
from the office of the Official Liquidator on any working day between
11.00 A.M. to 5.30 P.M.

( 1.) Inspection of the above assets/properties will be held on 3.5.2.025

between 11.00 A.M. to 5.30 P.M.

https://olauction.enivida,com on 8.5.2025 between 11.00 A.M. to 4.00

P.M. with auto time extension of 10 minutes each time. if the bid is made iP

http$://Q18yQti9n.gnividawm

1 {4.) The tenderers should collect the detailed information, terms & mndi6on

through the website https://olauction.enivida.corn and may also take help
from the below contacts :- Navneet Mishra : +91 9560364871,Amr8ndn
Kumar : +91 9355030628, Anand Kumar : +91 9355030602.

E (5.) The EMD afnount (interest free) should be deposited through the modes
available on the portal. The last date of request and partIcIpatIon in E-

AuctianandonlinesubrnissionofEMDis6.5.2025.

1 (6.) This sale issubjMbcoMrmahn by the Hon'ble NCLT. New Delhi. SdF

DATE : 25.4.2025 (S. MEENAKSHI)
PLACE : New Delhi . OFFICIAL LIQUIDATOR

HIGH COURT OF DELI

under

[EmD t aM

Trailers, (jane. Chemicalsl (lrlpLIra)

;(2.) The E-Auction will be conducted through the website

the last 5 minutes before the dosing ofE-Auc'tbn. I

{3.) The biddes/tenderers.should submit their online offer through the website

F /
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